MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
SPECIAL PURPOSE (Ind AS ) BALANCE SHEET AS AT MARCH 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

Rs.
Particulars Notes As at As at
March 31, 2018 March 31, 2017

ASSETS
Non-current Assets
{a) Property, plant and equipment 2 3,23,489 7.55,461
(b) Capital work-in-progress 2 - -
{c) Investment property 3 = N
(d) Intangible assets

{i) Goodwill on consolidation 4 - -

(il) Service Concession Arrangements (SCA) 5 4,94,40,97,297 5,90,39,25,657

(iii) Intangible assets under development 5 82,33,87,722 82,33,87,722

(iv) Others 5 5 5,76,74,85,024 5 6,72,73,13,384
() Financial assets

{i) Investments

a) Investments in associates 6 -
b) Investments in joint ventures 7 - -
c) Other investments 3 - - - -

(i1} Trade receivables 9 - -

(iii) Loans 10 - -

(iv) Other financial assets 11 1,00,26,811 1,00,39,597
{f) Tax assets

(i) Deferred Tax Asset {net) 21 . -

(i) Non Current Tax Asset {Net) 24 - - - -
(g) Other non-current assets 14 2,33,22,418 2,33,22,418
Total Non-current Assets 5,80,11,57,742 6,76,14,30,860
Current Assets
(a) Inventories 12 - -
(b) FInancial assets

(i)Trade receivables 9 - -
(1) Cash and cash equivalents 13 2,68,54,192 4,72,63,178
(iii) Bank balances other than (ii) above 13 - -
(iv) Loans 10 - -
(v) Other financial assets 11 6,30,00,03,307 6,32,68,57,499 6,21,33,67,951 6,26,06,31,129
(c} Current tax assets (Net) 24 g -
(d) Other current assets 14 33,86,339 78,72,688
Tatal Current Assets 6,33,02,43,838 6,26,85,03,817
Tatal Assets 12,13,14,01,580 13,02,99,34,677
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 1,49,02,45,000 1,49,02,45,000
(b) Other Equity 16 (4,98,92,07,550) {3,09,53,53,106)
Equity attributable to owners of the Company (3,49,89,62,550) (1,60,51,08,106)
MNon-controlling Interests 17 - -
Total Equity (3,49,89,62,550) (1,60,51,08,106)
LIABILITIES
Non-current Liabilities
() Financial Liabilities
(i) Borrowings 18 8,63,31,19,600 7,31,10,04,702
(i) Trade payables other than MSME 23 - .
{iii} Other financial liabilities 19 1,04,96,45,262 9,68,27,G4,862 60,68,57,606 7,91,78,62,308
(b} Provisions 20 - -
(c) Deferred tax liabilities (Net) 21 -
(d} Other non-current liabilities 22 = -
Total Non-current Liabilities 9,68,27,64,6862 7,91,78,62,308
Current liabilities
{a) Financial liabilities

{i) Borrowings 18 1,59,70,68,267 2,57,34,27,423

(i) Trade payables other than MSME 23 7,88,57,312 2,18,17,555

{iii) Other financial liabilities 19 4,04,13,67,256 5,71,72,92,835 3,78,46,49,146 6,37,98,94,134
(b) Provisions 20 - .
(¢} Current tax liabilities (Net) 24 20,38,89,582 33,47,98,936
{d) Other current liabilities 22 2,64,16,851 24,87,405
Total Current Liabilities 5,94,75,99,268 6,71,71,80,475
Total Liabilities 15,63,03,64,130 14,63,50,42,783
Tatal Equity and Liabilities 12,13,14,01,580 13,02,99,34,677
Note 1 10 45 forms part of the consolidated financial statements.
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MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

SPECIAL PURPOSE ({Ind AS ) STATEMENT OF PROFIT AND L0OSS FOR THE YEAR ENDED MARCH 31. 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

Rs.
Particulars Notes | Year ended March Year ended March
31, 2018 31, 2017
I. |Revenue from Operations 25 1,59,44,36,973 5,79,23,39,398
Il. |Other income 26 8,44,55,612 39,45,395
Il [Total Income (1+11) 1,67,88,92,585 5.79,62,84,793
IV. |Expenses
Cost of Material consumed 27 -
Canstruction Costs 27 - 7,22,65,533
Operating expensaes 28 38,08,07,712 44,38,85,338
Employee benefits expense 29 13,57,23¢9 17,72,067
Finance costs {net) 30 2,09,31,81,643 1,34,39,32,405
Depreciation and amortisation expense 31 96,00,41,504 95,14,34,198
Other expenses 32 13,73,58,931 7,88,87,715
Total expenses (IV) 3,57.27,47,029 2,89,21,77,256
V  |Profit before share of profit/{loss) of an associate and a joint venture and tax (1,89,38,54,444) 2,90,41,07,537
(I-1vy
VI |Less: Tax expense 33
(1) Current tax 33,54,34,175
(2) Deferred tax 2, -
Tatal Tax expenses - 33,54,34,175
VIl |Profit/(loss) after tax (V-VI) {1,89,38,54,444) 2,56,86,73.362
VIt |Add: Share of profit of associates (net)
IX | Add: Share of profit of joint ventures {net)
X |Profit for the year (VII+VIII+IX) ll,&ﬂ,_S_ﬁ,_Sﬂ,Mdj 2,56,86,73,362
X1 |Other Comprehensive Income
A (i) tems that will not be reclassified to profil or loss
(a) Acturial loss of the defined bencfit plans
(c} Equity instruments through other comprehensive income
{d) Others (specify nature)
{h) Share of other comprehensive income in associates and joinl ventures,
te Lthe extent not 1o be reclassified to profil or loss
| z T
'iA (1i) Income Lax relating to items that will not be reclassified 1o profit or loss
13 (i} Nems that may be reclassified to profit or loss
(a) Exchange differences in translaling the financial statements of foreign
(b} Effective portion of gains and losses on designated portion of hedging
instruments in a cash flow hedge
{c) Others
(d) Share of other comprehensive income in associates and joint ventures,
Lo the extent that may be reclassified to profit or loss
B (i) Income tax relating to items that may be reclassified to profit or loss
Total other comprehensive (loss) / income (A {i-ii) +B(i-ii)) - -
X i' l'oral comprehensive (loss) / income for the year (XiXI) __[1,89,38,54,449) 2,56,86,73,362
i"mfil for the year attributable to:
Gwners of the Company (1,89,38,54,444) 2,56,86,73,362
- Non conlrolling interests
(1,89,38,54,444) 2,56,86,73,362
Other comprehensive income for the year attributable Lo:
Owners of the Company
Non controlling interests
Total comprehensive income for the year attributable to:
“wuners of the Company (1,89,38,54,414) 2,56,86,73,362
Moo controlling interests
| =—— -— (1,89,38,54,444) 2,56,86,73,362
X . Mnings per equity share (face value * 10 per share): 34
{ ) Rasic {in Rs.) (12./1) 17.24
{41 Dilded fin Rs,) (12.71) 17.24

Note 110 45 forms part of the consolidated financial statements
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MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
SPECIAL PURPOSE (Ind AS ) CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2018
(For Consolidation into the Financial Informatlon of IL&FS Transportation Networks Limited)

Rs.

Particulars

Year ended March 31,
2018

Year ended March 31,
2017

Cash flows from operating activities

Prafit for the year

Adjustments far;

Income tax expense recegnised in profit or lass
Share of prefit of associates (net)

Share of profit of joint ventures |net)

Finance costs recognised in profit or loss
Intersst incomae recognised In prafit or loss
Construction Income

Canstruction Cost

(Loss) / Gain an disposal of property, plant and equipment
Goadwill on consalidation wielf

Frovision far employee benefits (net)

Provision for cverlay (net)

Prowvislon for replacement cost (net)

Provision for doubtful debts and receivables
Expacted credit |osses on trade receivables (net)
Expected credit losses on debt instruments {net)
Expected cradit losses on ather financial assets (nat)
Dapreciation and amartisation expenses

Excess provision written back

Claim recognized

Movamants in warking capital:

Decrease in trade receivables (eurrent and non current)

Decrease in inventaries

{Increase)/decrease in other financial assets & other assets [current and non current)
[Increase/ (Decrease] in financial llabilities & other liabilities (current and non current)

Cash generated from operations

Income taxes paid (net of refunds)
Net cash generated by operating activities (A)

Cash flows from investing activities

Payments for praperty, plant and equipment, intangible assets

Proceeds from disposal of proparty, plant and equipment; intangible assets
Increase in receivable under service concession arrangements |net)
Interest received

Purchase of investments in jaint venture

Procesds from redemption of debentures

Proceed frem sale of investment in subsidiary and associate

Praceeds on disposal of partial interest in o subsidiary that does not involve loss of contral
Imvastmant In Mutidal funds

Red of Mutial funds

Long term loans repaid / (giver) (net)

Shart term loans repaid / (given) (net)

Inter-corporate deposits (placed) / matured (net)

Dividend received from assotiates & joint ventures

Dividend recejved from others

Net cash used In Investing activities (B)
Cash fiows from financing activities

Proceeds from issue of Rights Equity Shares (Including securities premium)
Grant received

Proceeds from barrowings - related parties

Proceeds from borrowings - Others

Repayment of borrewings - Senlor Lendars

n Bel

of bar - i parties

Flnance costs paid

Equity dividend paid

Tax on equity dividend paid

Proceads from minority interest

Freference dividend poid

Tox on Preference dividend paid

Balances held az margin money or as security against borrowlngs
Net cash generated in financing actlvities | €)

(1,89,38,54,444)

1,46,61,28,063

2,56,86,73,362

33,54,34,175

1,34,39,32,405

(79,81,48,412) (26,98,69,288)

- (7,94,92,086)

s 7,22,65,533
62,70,53,580 N
96,00,41,504 95,14,34,198

- (4,71,44,90,000)
36,12,20,291 20,78,88,299

44,99,135 (1,49,09,84,378)
1,53,44,207 35,94,04,435

1,98,43,342 {1,13,15,79,943)

38,10,63,633

(92,36,91,644)

{13,09,09,354) 1,15,31,144
25,01,54,279 {91,21,60,500)|
- 1,16,11,77,385
2,18,828 :
11,22,020 39,45,298
13,40,848 1,16,51,22,683

9,12,02,40,834

1,50,00,00,000
{81,00,00,000)

(9,08,66,00,000)
(99,55,44,947)

1,25,84,27,433

{61,87,50,000)

(92,06,36,726)

127,19,04,113)

(24,09,59,293)

Net increase/ (decrease) in cash and cash equivalents (A+8+C) {2,04,08,985) 1,20,02.890
Cash and cash equivalents at the beginning of the year 4,72,63,178 3,52,60,288
Impact of acquisition / dispasal of subsidiary

Effects of exchange rate changes on the balance of cash and cash equivalents held in foreign currendiss -
Cash and cash equival at the end of the year 2.68,54,192 4.72.63.178




MP BORDER CHFECKPOST DEVELOPMENT COMPANY LIMITED

SPECIAL PURPOSE (Ind AS ) CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Particulars Year ended March 31, Year ended March 31,
2018 2017

Components of Cash and Cash Equivalents

Cash on hand 73,46,159 58,66,327

Balances with Banks in current accounts 1,94,90,977 4,13,83,791

Balances with Banks in deposit accounts 17,055 13,060
Cash and Cash Equivalents 2,68,54,192 4,72,63,178
Less — Secured Demand loans from banks (Cash credit){shown under current borrowings - -
Less — Bank overdraft (note 18) - -
Cash and cash cquivalents for statement of cash flows 2,68,54,192 4,72,63,178

Note 1 to 45 forms part of the consolidated financial statements.
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MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

3. Investment property
Rs.

Particular As at March 31, 2018 | As at March 31, 2017
Investment property (A-B)

Investment property under development
Total - -

a) Investment property
Rs.
Cost or Deemed Cost As at March 31, 2018 | As at March 31, 2017

Balance at beginning of year
Effect of foreign currency exchange differences
Balance at end of the year (A) - -

Rs.
Accumulated depreciation and impairment As at March 31, 2018 | As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences
Balance at end of the year (B) - -

3.1 Fair value measurement of the Company's investment properties

Details of the Company’s investment properties and information about the fair value hierarchy As
at March 31, 2018 and as at March 31, 2017are as follows:

Fair value as per Level 2 (Rs.)
Particulars As at March 31, 2018 | As at March 31, 2017
Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote :

1. Fair value of investment property is determined by using market comparable method. This
means that valuations performed by the valuer are based on active market prices, significantly
adjusted for difference in nature,location or condition of the specific property.

Fair value of investment property under development is determined by using market comparable
method. This means that valuations performed by the valuer are based on active market
prices,significantly adjusted for difference in nature,location or condition of the specific property.
As at March 31,2018 and March 31,2017 the property is fair valued based on valuations performed
by one of the independent valuer who has relevant valuation experience for similar properties in

i

India.




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

4. Goodwill on consolidation

Rs.
Particulars As at March 31, | Asat March 31,
2018 2017
Cost (or deemed cost)
Total - -
Rs.
Cost or Deemed Cost As at March 31, As at March 31,
2018 2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at end of year

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31,
2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

6 Investments in associates

6.1 Break-up of investments in associates {carrying amount determined using the equity method of accounting)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty

Amount

Quoted Investments (all fully paid)

Investments in Equity Instruments {at Deemed cost)

Total aggregate quoted investments (A)

Unquoted Investments (all fully paid)

Investments in Equity Instruments (at cost)

Total aggregate unquoted investments (B)

Total investments carrying value (A) + (B)

Particulars

As at March 31, 2018

As at March

31, 2017

Deemed Cost

Market value

Deemed Cost

Market value

Aggregate market value of quoted investments

6.2 Details and financial information of material associate

There is no material associate identified by the Group as per group policy i.e. 20% of group networth against carrying value of individual

investment in associates

6.3 Financial information in respect of individually not material associates

Rs.

Aggregate information of associates that are not
individually material

Year ended March
31,2018

Year ended March
31,2017

The Group's share of profit / (loss)

The Group's share of other comprehensive income

The Group's share of total comprehensive income

Rs.

Particulars

As at March 31,
2018

As at March 31, 2017

Aggregate carrying amount of the Group's interests in
these associates

Unrecognised share of losses of an associate

Rs.
Particulars Year ended March | Year ended March
31, 2018 31,2017
Share of profit / (loss) for the year
Rs.

Particulars

As at March 31,
2018

As at March 31, 2017

Cumulative share of loss of an associate




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

7. Investments in joint ventures

7.1 Break-up of investments in joint ventures

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty Amount

Unqguoted Investments (all fully paid)

{a) Investments in Equity Instruments (at cost / Deemed
cost)

(b) Investments in covered warrant (at Deemed cost)

(c) Investments in debentures or bonds (at amortised co

Total investments carrying value

8. Other Non Current Investments

Others

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty Amount

Unquoted Investments {all fully paid

Investments in Equity Instruments

TOTAL INVESTMENTS (A)

Add / (Less) : Fair value of investments (B)

TOTAL INVESTMENTS CARRYING VALUE (A) + (B)

Category-wise other investments —as per Ind AS 109 classification

Rs.

Particulars

As at March 31,
2018

As at March 31, 2017

Financial assets carried at fair value through profit or
loss (FVTPL)

Held for trading non-derivative financial assets

Sub-total (a)

Financial assets carried at amortised cost

Debentures

Sub-total (b)

Grand total (a+h)

Footnotes:
Add any relevant Footnotes, in case any



MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

9. Trade receivables
Rs.

Particulars As at March 31, 2018 As at March 31, 2017

Non Current Current Non Current Current

Trade receivables from related parties
-Unsecured, considered good
Less : Allowance for expected credit loss

Trade receivables from others
-Unsecured, considered good
Less : Allowance for expected credit loss
-Unsecured, considered doubtful
Less : Allowance for bad and doubtful debts
Total = = - b

Footnotes :
a. There are no receivables due from directors or other officers of the company either severally or jointly with any other person; and from firms or private

companies respectively in which any director is a partner, a director or a member.
b. Trade receivables are generally on terms of 30 to 90 days and certain receivables carry interest for overdue period.

¢. Expected credit loss ("ECL"} is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash

flows that the entity expects to receive {i.e., all cash shortfalls), discounted at the weighted average cost of borrowings of the Company.
d. The estimated realization date of the receivables has been taken by considering the cash flow model of the respective project SPV’s which in the view of the

management is the most realistic and appropriate way for estimating the realization date of the receivables with respect to the project SPV’s. In respect of other

than project SPV’s, the management has carried out its internal assessment procedures and accordingly the realization date has been estimated.

9.1 Movement in the allowance for expected credit loss
Rs.

Particulars As at March 31, | As at March 31,
2018 2017

Balance at beginning of the year

Adjustment for recognising revenue at fair value

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months ECL
Reversal of Expected credit losses on trade receivables

Balance at end of the year s -
Pertaining to the ECL Adjustments -
Pertaining to the adjustment for revenue at fair value -
Total -

10. Loans
Rs.

Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

a) Loans to related parties

-Unsecured, considered good

Less : Allowance for expected credit lass
Subtotal (a) - - - =

b) Loans to other parties

-Unsecured, considered good

Less : Allowance for expected credit }oss

-Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts
Subtotal (b) - - - -
Total (a+b) - - - -




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Netes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

10.1 Movement in the allowance for expected credit loss

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of the year

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months
Reversal of Expected credit losses on loans given

Reversal of Expected credit losses on account of acquisition of
subsidiary

Balance at end of the year

11. Other financial assets {(Unsecured, considered good unless othe

rwise mentioned)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Receivable under service concession arrangements

Claim & others receivable from authority

6,30,00,03,113

6,21,33,63,892

Derivative assets

Advances recoverable :

From related parties

Allowance for expected credit loss

From related parties considered doubtful

Allowance for doubtful advances

From others

From others considered doubtful

Allowance for doubtful advances

Interest accrued - Related Party

Interest accrued - Others

Receivable for sale of investment

Call Option Premium Assets

194

4,059

Retention money receivable - Related Party

Retention money receivable - Others

Security Deposits - Related Party

Security Deposits - Others

1,00,26,811

1,00,39,597

Grant receivable

Unbilled Revenue

Balances with Banks in deposit accounts (under lien)

Interest Accrued on fixed deposits

Inter-corporate deposits

Total

1,00,26,811

6,30,00,03,307

1,00,39,597

6,21,33,67,951

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative Margin on construction and operation & maintenance
and renewal services recognised in respect of Financial Assets

Future Operation and maintenance and renewal services considered
in respect of Financial Assets

Revenue recognised on Receivables against Service Concession
Arrangement on the basis of effective interest method




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

12. Inventories (At lower of cost and net realisable value)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Raw materials

Work-in-progress

Stock-in-trade

Stores and spares

Total

13. Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of

outstanding bank overdrafts. Cash and cash equivalents at the end of the reporting period as sh

flows can be reconciled to the related items in the balance sheet as follows:

own in the statement of cash

Rs.
Particulars As at March 31, | As atMarch 31,
2018 2017
Balances with Banks
In current accounts 1,94,90,977 4,13,83,791
In deposit accounts 17,055 13,060
Cash on hand 73,46,159 58,66,327
Cash and cash equivalents 2,68,54,192 4,72,63,178
Uripaid dividend accounts
Balances held as margin money or as security against borrowings
Other bank balances = =
Particulars As at March 31, | AsatMarch 31,
2018 2017
Cash and cash equivalents 2,68,54,192 4,72,63,178
Less — Secured Demand loans from banks {Cash credit){shown under
current borrowings in note 18)
Less — Unsecured Demand loans from banks (Bank overdraft) (shown under
current borrowings in note 18)
Cash and cash equivalents for statement of cash flows 2,68,54,192 4,72,63,178
¢. Non-cash transactions excluded from cash flow statement
14. Other assets {Unsecured, considered good unless otherwise mentioned)
Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current
Capital Advances
-Secured, considered good
-Unsecured, considered good
-Related Parties 2,33,22,418 2,43,22,418
-Others 4,73,559
-Doubtful
Less ¢ Allowance for bad and doubtful loans
Other advances
-Related Parties 6,16,283 5,24,282
-Others 4,77,912 5,17,043
Prepaid expenses 10,30,794 49,725,007
Preconstruction and Mobilisation advances paid to contractors and
other advances
Mobilisation advances considered doubtful
Allowance for doubtful advances
Advance Apainst Properties _l
Debts due by Directors
Current maturities of Long term loans and advances
Indirect tax balances / Receivable credit 4,02,827 15,23,392 |
Work Contract Receivable 3,854,964 3,82,964
Total 2,33,22,418 33,86,339 2,33,22,418 78,72,688




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financlal Statements for the year ended March 31, 2018
(For Consolidatlon into the Financlal Informatlon of IL&FS Transportation Networks Limited)

15. Equity Share Capltal

Particulars As at March 31, 2018 As at March 31, 2017
Number of shares Rs.| Number of shares Rs.

Authorised

Equity Shares of X 10/- each fully paid 15,00,00.000 1,50,00,00,000 15,00,00,000 1,50,00,00,000
Issued, Subscribed and Paid up Equity Shares of X 10/- each 14,90,24,500 1,49,02,45,000 14,90,24,500 1,49,02,45,000
fully pald

Total 14,90,24,500 1.49,02.&5&0 1%24,500 %02,45.000
15.1 Reconclliation of the number of equity shares outstanding at the beginning and at the end of the year :

Year ended March 31, 2018 Year ended March 31, 2017

Particulars Number of shares Rs.|Number of shares Rs.
Shares outstanding at the beginning of the vear 14,80,24,500 1.49,02,45,000 14,90,24,500 1,49,02,45 000
Shares issued during the year

Shares outstanding at the end of the year 14,90,24,500 1,49,02,45,000 14,90.24,500 1,49,02,45,000

15.2 Details of shares held by the holding company, the ultimate controlling party, thelr subsldiaries and assoclates

Partlculars As at March 31, As at March 31,

2018 2017

IL&FS Transportation Networks Limited, the holding company 11,02,78,130 11,02,78,130
Total 11,02,78,130 11,02,78,130

15.3 Details of shares held by each shareholder holding more than 5% shares

Equity Shareholder As at March 31, 2018 As at March 31, 2017
Number of shares | % holding In the Number of shares | % holding In the
held class of shares held class of shares

Fully paid equity shares
IL&FS Transportation Networks Limited {Hoiding Company by 11,02,78,130 74.00% 11,02,78,130 74.00%

virtue of the right to contral the compasition of the board of
directors holds entirely the paid up equity capital)

Spanco Limited {an Enterprise having significant influence over 3,87,46,370 26.00% 3,87,46,370 26.00%
Company)
Total 14,90,24,500 100.00% 14,90.24.500 100.00%

15.4 The Company has one class of equity shares with face value of ® 10 each fully paid-up. Each shareholder has a voting right in proportion to his holding in the paid-up
equity share capital of the Company.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Where final dividend is proposed by the Board of Directors, it is subject ta the approval of the shareholders in the Annuat General Meeting.




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

16. Other Equity (excluding non-controlling interests)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Capita| Reserve
Balance at beginning of the year
Adjustments during the year

Balance at end of the year

Securities premium reserve

Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premium utilised towards discount on issue of Non-Convertible Debentures
Premium utllised towards rights issue expenses

Balance at end of the year

General reserve
Balance at beginning of the year
Transfer from balance in Statement of Profit and Loss

Balance at end of the year

Capital Reserve on consolidation
Balance at beginning of the year
Addition during the year

Balance at end of the year

Debenture redemption reserve

Balance at beginning of the year

Transfer from / (to) balance in the Statement of Profit and Loss
Adjustment during the year for cessation of a subsidiary

Balance at end of the year

Foreign currency monetary itern translation reserve
Balance at beginning of the year

Addition during the year

Balance at end of the year

Retained earnings
Balance at beginning of year

Profit attributable to owners of the Company

Payment of dividends on equity shares

Transfer (to) / from debenture redemption redemption reserve
Consolidated adjustments

(3,65,41,53,404)
(1,89,38,54,444)

(6,22,28,26,766)
2,56,86,73,362

Balance at end of the year

(5.54,80,07,848)

{3,65,41,53,404)

Sub-Total

{5.54,80,07,848)

(3,65,41,53,404)

Items of other comprehensive income

Cash flow hedging reserve
Balance at beginning of year
Gain/(loss} arising on changes in fair value of designated portion of hedging instruments entered into for cash flow hedges

Balance at end of the vear

Foreign currency transiation reserve
Balance at beginning of year
Exchange differences arising on translating the foreign operations

Balance at end of the vear

Deflinod beneflit plan adjustment
Balance at beginning of the year
Other comprehensive income arising from re-measurement of defined benefit

Balance at end of the year

Deemed Equity
Balance at beginning of the year
Adjustments during the year

55,88,00,298

55,88,00,298

Balance at end of the vear

55,88,00,298

55,88,00,298

Sub-Total

55,88,00,298

55,88,00,298

Total o

{4,98,92,07,550})

{3,09,53,53,106)




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

17. Non-controlling interests

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of year

Share of profit for the year

Non-controlling interests arising on the acquisition of / additional
investment in a subsidiary (net)

Reduction in non-controlling interests on disposal of a subsidiary

Additional non-controlling interests arising on disposal of interest in
subsidiary that does not result in loss of control {net)

Total




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(Fer Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

18.Borrowings

Rs.
Particulars As at March 31, 2018 As at March 31,2017
Long-term Current portion Short-term Long-term Current portion Short-term

Secured — at amortised cost
(i) Bonds / debentures (refer Footnote 3)

- from other parties
(ii)Term loans

- from banks 4,32,00,50,000 99,00,00,000 5,31,00,50,000 81,00,00,000

- from financial institutions

- from related parties (Refer Note 42)

- from other parties
(iii) Other loans

-Demand loans from banks (Cash credit)
Unsecured — at amortised cost
(i) Bonds / debentures (refer Footnote 3)

- from related parties (Refer Note 42)

- from other parties
(ii)Term loans

- from banks

- from financial institutions

- from related parties {(Refer Note 42) 2,81,30,69,600 1,59,70,68,267 2,00,09,54,702 2,57,34,27,433

- from other parties 1,50,00,00,000
(iii) Finance lease obligations
{iv) Commercial paper
{v) Other loans

-Redeemable preference share capital (refer Footnote 4)

-Demand Joans from banks {bank overdraft)
Total 8,63,31,19,600 99,00,00,000 1,59,70,68,267 7,31,10,04,702 81,00,00,000 2,57,34,27,433
Less: Current maturities of long term debt clubbed under - 99,00,00,000 - - 81,00,00,000 -
"other current liabilities”
Total 8,63,31,19,600 - 1,59,70,68,267 7,31,10,04,702 - 2,57,34,27,433
Footnotes :

1. Security details

a) First charge on all the accounts of the Campany, including the Escrow Account, only to the extent permitted under the concession agreement.

b) Assignment of all the rights and interest of the Company to or in favour of
¢} Assignment of all rights of the Company under any guarantees that may be provided by any counter-

extent permissible under concession agreement.
1. Terms of Loans

Lender's Name Loan Amount Tenor Interest Rate type |Interest Rate Frequency of
Repavment*
IL&FS Transportationhetworks Ltd {Related) - Long Term 1,80,30,69,600 30-Jun-23 Floating 13.50%|Quarterlv
ILEFS TransportationNetworks Lid (Related)- Short Term 74,70,68,267 31-Mar-19 Fixed 12.80%|0n Maturity
Livia India Ltd [Related) 1,01,00,00,000 Q07-Sep-19 Fixed 16.50%|On Maturity
IL&FS Ltd (Related) 85,00,00,000 29-Dec-18 Fixed 16,00%|0n Maturity
Avance Technologies Ltd 1,50,00,00,000 30-Apr-19 Fixed 13.35%|On Maturity

2. Age-wise analysis and Repayment terms of the Company’s Long term Borrowings (other than NCDs and Preference shares): (Refer New Annexure 11 )

the Senior Lenders to the extengt covered by and in accordance with Substitution Agreement.
party under any contract / agreement / document relating to the project, to the




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited}

3, The details of Redeemable Non-Convertible Debentures [NCDs] :

Serles of NCDs

Face value per
NCD (%)

Rate of
interest %

p.a.

Terms of
repayment

Date of redemption

No. of NCDs issued

No. of NCDs outstanding

As at March 31,
2018

As at March 31,
2017

Secured

Unsecured

NIL
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MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes farming part of Financlal Statements for the year ended March 31, 2018
{For Consalidation into the Financial Information of IL&FS Transportation Networks Limited)

19. Othar financial Habilitles

Az,
Particulars As at March 31, 2018 As at March 31, 2017 |
Non Current Current | Mon Cuireast | Current
Curtent maturities of Tong:term debt 99,00,00,000 81,00,00,000
Current maturities of finance |ease nbilgations
Interest accrued 1,04,96,45,262 33,51,14,048 60,68,57,606 19,27,70,943
Income received in advance
Payable for purchase of capital assets
- Related Parties 2,71,62,53,208 2,78,18,78,203
- Others
Retention Money Payable
Derlvative liability
Security Deposit from customer
Connectivity Charges Payable
Foreiin turfency derratives
Unpald dividends
Premlum payable Lo authority
Unearned Revenue
Other Payables - Related Partles
Financlul plfanutes conitacls
[Tatal 1,04,56,05,262 | 4,04,13,67,256 60,08,57,605 | _3,78,6,49,146
20. Provisions
e
articulars | A ot March 31, 2018 As ot March 31, 2017
Hean Curpent Currant Man Currant Current
Provision lar Employes benefits.
Provision for overlay (refer Footnote 1}
P for repl cosl (refer 2)
routsinn for dividiend tax on divideny on prelerence shares
[Toual L : z : :
Footnates :

1. Provision for overlay

Provision for overlay In respect of toll roads malntalned by the Group under service concession arrangements and classified as
ible assets rep © | to restore an Infrastructure facliity to a specified level of serviceability in respect of

such asset. Estimate of the provision Is measured using a number of factors, such as | req hnol expert

opinlons and expected price levels, Because actual cash flows can differ from estimates due to changes In laws, regulations, public

[ prices and and can take place many years In the future, the carrying amounts of provision Is

reviewed at regular Intervals and adjusted to take account of such changes.

Accordingly, financial and accounting measurements such as the revenue recognized on financlal assets, allocalion of annulty Into

recovery of financlal asset, carrylng values of financlal assets and depreciation of intanglble assets and provisions for overlay In respect

Ax,
Particulars Yanr end March 11, 2018 Year end March 31, 2017
Hon Cursant Current Nein Currmst. Curtent
Balanye at the beginnlng of the year
Peovitlan made durlng the year
Utitned for the year
for forelgn exch during the year
Unwinding of discount and effect of changes In the
digount rate
Bulance at the end of the year - - - =
2. Provision for replacament cost
Rs.
Particulan Year end March 31, 2018 Yaur end March 11, 2017
T Non Current Current | __MNon Current | Current
Balance at the beginning of the year
Proigion made duning the year
Unwinding of discount and efect of changes In the
¢ the and of the yeer - . - -
= Sk
21, Deferrad tax balances
The following Is the analysis of deferred tax assets/{labilities} presented In the balance sheet:
Rs.
Particulers As at March 31, As at March 31,
2018 2017
Deferred tax assets
Dl tax liabilities
Deferted Tan Asset / [Liabilities] (Ret] - .
L Ry
Particulars As at April 1, i Ag at March 31 Exchange Asal
2016 d / } iff L2017 ised d i difference| March31,
In Statement of in| in other| /disposaly 2018
Profit and p
Lo afPeafts

Delerred tax {liabillties}/assets In relation to:

Cash flow hedges
Property, plant and equlpment ¥
Finance leases
Intangible assets -
Unamortised borrowing costs
roelson for doubitiul ks .
Provision for doubtful receivables
Defined benefit obligation

Other financlal liabilities -
Other financial assets
Other assels

Others -
Esptected oredit loss in investments
Especied redlt loss in financial assets
Bumnew laive

iral sy

Tutal [4) . - - . . - -
Tax Losses

Unabsorbed Deprecialion
Tetal {1 - > E A E B a = | B .
Sub total - . - » : = - .
MAT Credit [refes fnntnute 1)
Deferred Tax Asset / {Liabilities} (Net} . - . E E - | E :
e =
Footnotes :




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financisl Statements for the year ended March 31, 2018
{For Consalidatlon into the Financlal tnformation of IL&FS Transportation Networks Limited)

22, Other liabilities

e
Particuinry As at March 31, 2018 Aa b March 31, 2017
Mo Cutren Eurrent Man Current Current |
(3} Mobilisutian Aance Recrved
{b] Other Advance received
(e} Othiers
Statutory dues 2,64,16,851 24,87,408
Other Liabilites
L';I A 1,64,15,851 = 24.87,805
23. Trade paysbles
s
Perticulars As at March 31, 2018 As ot Mareh 31, 2017
Non Current Current Non Current Curfant
Trade payables other than MSME
- Related Partles 6,83,23,935 88,52,649
- Others 1,08,27,377 1,29,64,906
Bills payahle
Tatal = 788,567,312 2,18.17,555
24, Currant tex assats and lfabliities
e
| Partieulars As at March 31, 2018 A at March 31, 2017
Man Current Currant Non Current Current
Current tan assats
Advance payment of taain
Tatal = —
Current tax liabliities
Provlslon for tax 20,38.89,562 33,47,98.936
| Total 20,38,88,583 - 33,47,08,806




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

25. Revenue from operations

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

{3} Advisory, Design and Engineering fees

(b) Supervision fees
(c ) Operation and maintenance income
Periodic maintenance income
Licence fee income
{d) User fee income
(e) Finance income
{f) Construction income
Claim from authority
Others
Income from Utility Shifting
{g) Sales (net of sales tax)
(h) Operation and maintenance Grant
(i} Other operating income:
Claim from authority
Interest on Claims
Profit on sale of investment in Subsidiary

14,22,997
87,93,21,176

71,36,92,800

20,57,558.00
73,03,75,861.00

4,71,44,90,000
7,94,92,086

26,59,23,893

Total

1,59,44,36,973

5,79,23,39,398

26. Other Income

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Interest income earned on financial assets that are not designated as at fair value through
profit or loss
Interest on loans granted
Interest on debentures
Interest on bank deposits (at amortised cost)
Interest on Security Deposits
Interest on Income tax Refund
Profit on sale of investment {net) (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses
Net gain/(loss) arising on financial assets designated as at FVTPL
Finance Income - Modfication Gain / Loss
Reversal of Expected credit losses on trade receivables (net)
Reversal of Expected credit losses on loans given (net)
Reversal of Expected credit losses on other financial assets (net)

1,08,623
7,35,322
42,875

2,31,335

8,33,37,457

3,157
9,15,447
24,38,247

5,88,544

Total

8,44,55,612

39,45,395

Mo




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

26.1 Movement in Expected credit losses

X in Crore

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Expected credit loss allowance on trade receivables
Reversal of Expected credit losses on trade receivables

Reversal of Expected credit losses on trade receivables (net)

Expected credit loss allowance on loans given
Reversal of Expected credit losses on loans given

Expected credit losses on loans given (net)

Expected credit losses on other financial assets (net)

27. Cost of Material Consumed & Construction Cost

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31,2017

Material consumption
Changes in inventories of finished goods, work-in-progress and stock-in-trade.

Total (a)

Construction contract costs
Expense towards Utility Shifting

7,22,65,533

Total (b) - 7,22,65,533
Total (a+h) . 7,22,65,533
28. Operating Expenses
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Fees for technical services / design and drawings
Diesel and fuel expenses

Operation and maintenance expenses

Provision for overlay expenses

Provision for replacement cost

31,14,02,811

36,85,73,399

Electricity Charges 6,04,28,309 6,42,49,214
Telephone Expenses 89,76,592 1,10,62,725
Total 38,08,07,712 44,38,85,338
29. Employee benefits expense
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Salaries and Wages 1,80,000 8,96,814
Contribution to provident and other funds (Refer Note 37.1)
Staff welfare expenses
| Deputation Cost 11,77,239 8,75,253 |

13,57,239 17,72,067

Total




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

30. Finance costs

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period
Interest on loans for fixed period - Related Parties
Interest on debentures
Discount on commerical paper
Other interest expense
(b) Dividend on redeemable preference shares
(c) Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee
(d) Others
Loss / (gain) arising on derivatives designated as hedging instruments in cash flow
ECL on Claim

72,85,80,593
72,18,20,237

1,57,27,233

62,70,53,580

76,49,01,754
57,57,18,901

33,11,750

Total (a+b+c+d)

2,09,31,81,643

1,34,39,32,405

Footnote :

Interest on bank overdrafts, loans and debentures is net off X ___ Crore (previous year X __) on account of Credit Value Adjustment / Debit Value

Adjustments (CVA / DVA) on derivative contracts on borrowings.

31. Depreciation and amortisation expense

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment 2,13,144 4,64,399

Depreciation of investment property (refer Note 3}
Amortisation of intangible assets (refer Note 5)

95,98,28,360

95,09,69,799

Total depreciation and amortisation

96,00,41,504

95,14,34,198




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

32. Other expenses

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Legal and consultation fees 12,68,76,447 6,63,02,621
Travelling and conveyance 10,18,835 29,32,835
Rent (refer Note 36.2) 6,74,957 6,08,766
Rates and taxes 82,512 17,088
Repairs and maintenance -
Bank commission 25,61,837 20,28,856
Registration expenses
Communication expenses
Insurance 49,12,362 57,16,551
Printing and stationery 17,170
Electricity charges
Directors' fees 3,50,550 3,72,750
Loss on sale of fixed assets (net)
Brand Subscription Fee
Corporate Social Responsibility Exp. (Refer Note 32.2)
Business promotion expenses
Payment to auditors (Refer Note 32.1) 8,43,975 8,80,000
Provision for doubtful debts and receivables
Miscellaneous expenses 37,457 11,078
Total 13,73,58,931 7,88,87,715
32.1 Payments to auditors Rs.
Particulars Year ended Year ended

March 31, 2018 March 31, 2017
a) For audit 7,13,450 8,04,375
b} For taxation matters
c) For other services 1,30,525 75,625
d) For reimbursement of expenses
e) Service tax on above
Total 8,43,975 8,80,000




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed by the
Company. The areas for CSR activities as per the CSR policy are (i) Promotion of education, (i) promoting gender equality and
empowering women, (iii) reducing child mortality and improving maternal health, {iv) ensuring environmental sustainability, (v)
employment enhancing vocational skills, {vi) social business projects, (vii) contribution to the Prime Minister's National Relief Fund or
any other fund set up by the Central Government or the State Governments for socioeconomic development and relief and funds for
the welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women and {viii) such other

matters as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountants of India, the disclosure of the CSR expenditure during the year, is as under:

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Gross amount required to be spent by the company during the year:

{b) Amount spent during the year on:

(i) Skilling for employment

(it} Livelihood Development

(i) Education enhancement

{iv) Local Area projects

(v) Others

Total

33. Income taxes

33.1 Income tax recognised in profit or loss

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Current tax
In respect of the current period

33,53,73,494

In respect of prior period 60,681
- 33,54,34,175

Deferred tax

In respect of the current period =

MAT credit entitlement

Total income tax expense recognised in the current period relating to continuing operations - 33,54,34,175




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Profit before tax from continuing operations

Income tax expense calculated at 0% to 34.608%
Amounts reversing within the tax holiday periods

(1,89,38,54,444)

(65,54,63,023)

2,90,41,07,537

1,00,51,11,619
(1,00,51,11,619)

Movement to be explained

(65,54,63,023)

Set off against unabsorbed depreciation and carry forward losses

Deferred tax not created on IndAS adjustment

Effect of income that is exempt from taxation

Effect of expenses that are not deductible in determining taxable profit

Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax

Deferred tax not created on business losses

Effect of different tax rates of subsidiaries operating in other jurisdictions

Preference dividend accounted as finance cost in IndAS

Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate

Profit on sale of Investment. Nil tax since capital loss as per Tax

Deferred tax created on Capital Losses

Deferred tax created on Business Losses

Others

Total movement explained

Adjustments recognised in the current year in relation to the current tax of prior years

33,54,34,175

Income tax expense recognised in profit or loss (relating to continuing operations) - 33,54,34,175
33.3 Income tax recognised in other comprehensive income

Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Deferred tax
Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash

flow hedge
Re-measurement of defined benefit obligation

Total

Bifurcation of the income tax recognised in other comprehensive income into:-
items that will not be reclassified to profit or loss
Items that may be reclassified to profit or loss




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

34, Earnings per share

Particulars Unit Year ended March Year ended March
31, 2018 31, 2017
Profit for the year attributable to owners of the Company Xin Crore (189.39) 256.87
Weighted average number of equity shares Number 14,50,24,500 14,90,24,500
Nominal value per equity share 2 10.00 10.00
Basic / Diluted earnings per share i {12.71) 17.24
35. Subsidiaries
Details of the Group's subsidiaries at the end of the reporting year are as follows.
Name of subsidiary Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation As at March 31, 2018 As at March 31,
2017
1. Held directly:
N.A.
2. Held through subsidiaries:
35.1 Composition of the Group
Details of the Group's joint venture at the end of the reporting year are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation As at March 31, 2018 As at March 31,
2017
Held Directly :
N.A.
Held through Subsidiaries :
The Group’s interest in jointly controlled operations are :
3 ’,
Name of the Jointly Controlled Operations Proportion of Group's Interest (%)
As at March 18 As at March 17
35.2 Details of the Group's associates at the end of the reporting period are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation As at March 31, 2018 As at March 31,
2017

1.Held directly :

|2.Held through Subsidiaries :

N.A.




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)
35.3 The financial position and results of the Companies which became a subsidiary / ceased to be a subsidiary

a. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year end

given below:

ed March 31, 2018 are

Particulars

Name of|
Subsidary|

Name of Subsidary

Assets As at March 31, 2018

Non-current assets

Current assets

Total

Equity and Liability As at March 31, 2018

Total Equity

Current liabilities

Total

Income for the period {fram the date of incorparation / acquisition to March 31, 2018)

Operating income

Other income

Total Income

Expenses for the period (from the date of incorporation / acquisition to March 31, 2018)

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses

Profit / (Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss)

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2017 are

given below:
Rs.
Particulars Name of | Name of Name of| Nameof| Name of
Subsidary |Subsidar | Nam Subsidary| Subsidary| Subsidary
P i

Assets As at March 31, 2017

Non-current assets

Current assets

Total

Equity and Liability As at March 31, 2017

Total Equity

Non-current liabilities

Current liabilities

Total

income for the period (from the date of incorporation / acquisition to March 31, 2017)

Operating Income

Other income

Total Income

—
Expenses for the period (from the date of incorporation / acquisition to March 31, 2017 )

Operating expenses

Depreciation

{nterest cost

Other administrative expenses

Total Expenses

profit / (Lass) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive Income / (lass)

Total other comprehensive Income / {loss)




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

36. Leases
36.1 Obligations under finance leases

The Company as lessee

Finance lease liabilities Rs.
Particulars Minimum lease payments Present value of minimum lease
payments
As at March 31, As at March 31, As at March 31, As at March 31,

2018

2017

2018

2017

Not later than one year
Later than one year and not later than five years
Later than five years

Less: Future Finance charges

Present value of minimum lease payments

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Included in the financial statements as:
- Non-current borrowings (note 18)
- Current maturities of finance lease obligations {note 18)

Total

36.2 Operating lease arrangements
The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-cancellable operating lease. The Company’s future lease rentals under the operating lease arrangements

as at the year ends are as under:

Non-cancellable operating lease commitments

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)
Rs.

Particulars Year ended March | Year ended March
31,2018 31, 2017

Amount charged to the Statement of Profit and Loss for

Total - -
The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to Company to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-cancellable operating lease. The Company’s future lease receivables under the operating lease
arrangements as at the year ends are as under:

Future lease rentals:

Rs.
Particulars As at March 31, As at March 31,
2018 2017
Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years
Total - -
Rs.
Particulars Year ended March | Year ended March
31, 2018 31, 2017
Amount credited to the Statement of Profit and Loss for
Total - -

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the
properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.



MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
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37. Employee benefit plans NOT APPLICABLE

37.1 Defined contribution plans
The Company offers its employees defined contribution benefits in the form of provident fund, family pension fund and superannuation fund. Provident fund,

family pension fund and superannuation fund cover substantially all regular employees. Contributions are paid during the year into separate funds under
certain statutory / fiduciary-type arrangements. While both the employees and the Company pay predetermined contributions into the provident fund and
pension fund, contributions to superannuation fund are made only by the Company. The contributions are normally based on a certain proportion of the
employee’s salary. The assets of the plans are held separately from those of the Company in funds under the control of Regional provident fund office and

third party fund manager.

The total expense recognised in profit or loss of Rs. NIL (for the Year ended March 31, 2017: Rs. NIL ) represents contributions payable to these plans by the
Company at rates specified in the rules of the plans.

37.2 Defined benefit plans

The Company offers its employees defined-benefit plans in the form of gratuity (a lump sum amount). Amounts payable under defined benefit plans are
typically based on years of service rendered and the employee’s eligible compensation (immediately before retirement). The gratuity scheme covers
substantially all regular employees. In the case of the gratuity scheme, the Company contributes funds to the Life Insurance Corporation of India which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of India. Commitments are actuarially
determined at year end. Actuarial valuation is based on “Projected Unit Credit” method. The Company recognizes Actuarial Gain & Loss in the Other

Comprehensive Income Account in the year in which they occur.

Under the plans, the employees are entitled to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
eligible salary is Basic pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in Indian
Rupee) is calculated using a discount rate which is determined based on the
benchmark yields available on Government Bonds at the valuation date with
terms matching that of the liabilities. If the return on plan asset is below this rate,
it will create a plan deficit.

Interest risk A decrease in the bond interest rate will increase the plan liability; however, this
will be partially offset by an increase in the return on the plan's investments.

Longevity risk The present value of the defined benefit plan liability is calculated by reference
to the best estimate of the mortality of plan participants both during and after
their employment. An increase in the life expectancy of the plan participants will
increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by reference
to the future salaries of plan participants. As such, an increase in the salary of the
plan participants will increase the plan's liability.

the salary increase rates take into account inflation, seniority, promotion and
other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if changed, would
affect the defined benefit commitment’s size, funding requirements and pension expense. The principal assumptions used for the purposes of the actuarial
valuations were as follows.

Particulars Valuation as at
As at March 31, | As at March 31,
2018 2017
Discount rate(s)
Rate of increase in compensation” —_
Mortality rates*
Employee Attrition rate (Past service)

" The estimates of future salary increases considered in the actuarial valuation take into account inflation, seniority, promotion and other relevant factors

such as supply and demand in the employment market.

* Based on India’s standard mortality table with modification to reflect expected changes in mortality/ other

X




Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

Rs.
Particulars Year ended Year ended March
March 31, 2018 31, 2017

Service cost:

Current service cost

Past service cost and (gain)/loss from settlements
Net interest expense

Components of defined benefit costs recognised in profit or loss -
Remeasurement on the net defined benefit liability:
Return on plan assets (excluding amounts included in net interest expense) -
Actuarial {gains) / losses arising from changes in demographic assumptions* -
Actuarial (gains) / losses arising from changes in financial assumptions -
Actuarial (gains) / losses arising from experience adjustments -

Components of defined benefit costs recognised in other comprehensive income -

Total

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a limit is applied on the benefit, the effect

will be shown as an experience
The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ line item in the statement of profit and

loss. The remeasurement of the net defined benefit liability is included in other comprehensive income. The amount included in the balance sheet arising

from the entity's obligation in respect of its defined benefit plans is as follows.
Rs.

Particulars As at March 31, | As at March 31,
2018 2017
Present value of funded defined benefit obligation - -
Fair value of plan assets
Funded status

Net liability arising from defined benefit obligation - -

Movemenits in the present value of the defined benefit obligation are as follows.
Rs.

Particulars As at March 31, | Asat March 31,
2018 2017
Opening defined benefit obligation - -
Current service cost -

Interest cost
Remeasurement (gains)/losses: - S
Actuarial gains and losses arising from changes in demographic assumptions -
Actuarial gains and losses arising from changes in financial assumptions - -
Actuarial gains and losses arising from experience adjustments
Benefits paid - S
Others -Transfer outs - :
Closing defined benefit obligation = -

Movements in the fair value of the plan assets are as follows.
Rs.

Particulars As at March 31, As at March 31,
2018 2017

Opening fair value of plan assets
Interest income - -
Remeasurement gain (loss):

Return on plan assets {excluding amounts included in net interest expense)
Adjustment to Opening Fair Value of Plan Asset

Contributions from the employer

Benefits paid

Closing fair value of plan assets




The fair value of the plan assets at the end of the reporting period for each category, are as follows.

Rs.
Particulars Fair Value of plan asset as at
As at March 31, As at March 31, As at April 1,
2018 2017 2015
Cash and cash equivalents = =
Gratuity Fund (LIC) - - -
Total = - -
All of the Plan Asset is entrusted to LIC of India under their . The reimbursement is subject to LIC’s Surrender Policy. Since the scheme funds are

invested with LIC of India Expected rate of return on Plan assets is based on rate of return declared by fund manager

The actual return on plan assets was X {2017:X__ ).

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity
analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,

while holding all other assumptions constant.

If the discount rate is 100 basis points higher/{lower), the defined benefit obligation would decrease by X __ (decrease by X __ As at March 31, 2017) and increase by X
(increase by X ___ As at March 31, 2017).

If the salary escalatlon rate increases {decreases) by 1%, the defined benefit obligation would increase by X __ {increase by X __ As at March 31, 2017) and decrease by
X __ (decrease by X ___ As at March 31, 2017).

If the Attrition rate increases {decreases) by 1%, the defined benefit obligation would increase by X __ {increase by X __ As at March 31, 2017) and decrease by X ___
{decrease by X ___ As at March 31, 2017).

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit
credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the

balance sheet.
There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year

The average duration of the benefit obligation at March 31, 2018 is years (As at March 31, 2017: __ years).

The expected contributions to the defined benefit plan for the next annual reporting period as at March 31 2018isX ___ ({asat March312017isX__ )

y



MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

38. Business combinations

38.1.1 Business combinations

NOT AAPLICABLE

Rs.

Particulars

Principal activity

Date of acquisition

Proportion of
voting equity
interests acquired
(%)

Consideration
transferred

During the period
Name of Entity acquired

N.A.

Total

38.1.2 Consideration transferred

Rs.
Particulars Name of Entity Name of Entity
acquired acquired
Cash
N.A.
Othres
Total - =
38.1.3 Assets acquired and liabilities recognized at the date of acquisition
Rs.
Particulars Name of Entity Name of Entity
acquired acquired

Date of acquisition

Date of acqulsition

Current assets
Cash and cash equivalents

Inventories
Other current financial assets
Other current assets

Non-current assets

Deferred tax Assets

Non current tax

Loans given

Other non current financial assets
Other Non current assels

N.A.

Total (A)

Current liabilities

Trade payables

Other current financia! liability
Other current liability

Non-current liabilities
Borrowings

Other non current financial liability
Deferrad Tax liability

N.A.

Total (B)

Net Assets acquired (A-B)

38.1.4 Goodwill arising on acquisition

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acauired

Consideration transferred
Less: fair value of identifiable net assets acquired

N.A.

Goodwill arising on acquisition

Goodwill arose in the acquisition of RLHL because lhe cost of the acquisition included a control premium. In
addition, the consideration paid effectively included amounts in relation to the benefit of expected synergies,

revenue growth and future market development

None of the goodwill arising on \hese acquisitions is expected to be deductible for tax purposes.




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

38.1.5 Net cash outflow on acquisition of subsidiaries

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acquired

Date of acquisition

Date of acquisition

Consideration paid in cash N.A.
Less: cash and cash eguivalent balances acquired
Total - 3
38.2 Disposal of a subsidiary
38.2.1 Consideration received
Rs.

Particulars

Date of Disposal

Consideration received in cash and cash equivalents

Total consideration received

38.2.2 Analysis of asset and liabilities over which control was lost

Rs.

Name of entity

Particulars

Date of Disposal

Current assets

Cash and cash equivalents

Other Current Financial assets

Current tax assets (Net)

Other assets

Non-current assets

Property, plant and equipment and Investment property
Other Non Current Financial assets

Other assets

N.A.

Total (A)

Current liabilities
Borrowings
Other financial liabilities

Provisions

Other current liabilities
Non-current liabilities
Borrowings

N.A.

Total (B}

Net assets disposed of (A-B)

38.2.3 Loss on disposal of a subsidiary

Rs.

Particulars

Year ended March
31,2018

Consideration received
Less : Net assets disposed of
Less : Goodwill impairment

Loss on disposal

38.2.4 Net cash inflow/(outflow) on disposal of a subsidiary

Rs.

Particulars

Year ended March
31, 2018

Consideration received in cash and cash equivalents
Less: cash and cash equivalent balances disposed of

N A

Total




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

39. Disclosure in respect of Construction Contracts

Rs.
Particulars Year ended March 31,| Year ended March
2018 31,2017
Contract revenue recognised as revenue during the year
Rs.
Particulars As at March 31, As at March 31,
2018 2017
Cumulatlve revenue recognised
Advances recelved
Retention Money receivable N.A
Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled Revenue}
Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned Revenue)
40. Commitments for expenditure
Rs.
Particulars As at March 31, As at March 31,
2018 2017
(a) Estimated amount of contracts remaining to be executed on capital account and not 1,54,51,08,522 | 1,54,51,08,522
provided for, net of advances paid aggregate X 23,322,418/- { As at March 31, 2017 X
23,322,418/-)
Total 1,54,87,58,522 | 1,54,90,58,522
41. Contingent liabilities and Letter of awareness and letter of financial support
41.1 Contingent liabilities
Rs.
Particulars As at March 31, As at March 31,
2018 2017

(a) Claims against the Company not acknowledged as debt
(b) Other money for which the company is contingently liable
- Income tax demands contested by the Group
- Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others
(c) Guarantees/ counter guarantees issued in respect of other companies
{d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures

- Contingent liabilities incurred by the Company arising from its interests in associates




MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

42, Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship Name of Entity Abbreviation used March 2018 March 2017
Ultimate Holding Company _|Infrastructure Leasing & Financial Services Ltd IL&FS v v
Holding Company IL&FS Transportation Networks Limited ITNL v v
Spanco Limited SPANCO v v

Subsidiaries - Direct NA NA

Subsidiaries - Indirect NA NA

Fellow Subsidiaries Livia India Ltd Livia v ®
{Only with whom there have |Unique Waste Processing Company Ltd Unique “; ;
been transaction during the |Elsamex Maintenance Services Ltd EMSL o v
period/ there was balance ISSL CPG BPO Pvt Ltd 1SCBPL o v/
|outstandine at the vear end) |Amravati Chikli Exoresswav Ltd ACEL

Associates - Direct NA NA

Associates - Indirect NA NA

Jointly Controlled Entities- [NA NA

Direct

lointly Controlled Entities- |NA NA

Indirect

Jointly Controlled Operations |[NA NA

Key Management Personnel |Mr. K. R. Khan Managing Director v v
("KMP") Mrs. Komal Bafna Company Secretary v v
Relatives of KMP NA NA

KMP of Holding Company NA NA
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MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

44,

45.

Claim with Authority & Going Concern

The Company had filed a claims of INR 13400 million and Rs.1560 million with the Authority for compensation for various
defaults by the Authority under the concession agreement mainly on account of increase in direct costs and revenue loss due to
increase in construction period in the previous years. Based on the technical and legal opinion by an independent expert, the
Company had recognised claim of INR 5947 Million in its books of account during the financial year ended March 31, 2017. The
Company has recognised an Interest income INR 720 million on said receivable during the current year and resultant claim
receivable of INR 6300 Million is disclosed as current assets. The Company is pursuing the matter with the Authority and it is
confident about the recovery of these claims either through the process of conciliation or arbitration

The Company's total liabilities exceeded its total assets by Rs.4989.21 million as at the date of balance sheet, In current year, the
Company has issued termination notice claiming further termination payment. On rebuttal of its defaults by the Authority, the
Company has initiated the process of conciliation. Based on assessment of recoverability of the claim from the Authority, the
business plan and financial supports from promoters, the management believes that the Company will be able to operate as
going concern and meet all its obligations as they fall due for payment.

Approval of financial statements
The Financial statements were approved for issue by the Board of Directors on April 27, 2018

In terms of our report attached. For and on behalf of the Board
For LUTHRA & LUTHRA

Chartered Accountants 4
Firm Registration No. 002081N Un W
NS - 7 A — {
b 5\ wr W .

t} I Mr. Kazim Raza Khan Ms. Sumathy Sivaramakrishnan
2% L&) Managing Director Director
Akhilesh Gupta,, =~ ./ DIN : 05188955 DIN: 06720409
Partner = .
Membership Number : 089909 )2»\‘ s
P
Place: Murbesy Mr. Rohit Agrawal Ms. Komal Bafna
Date : Ab‘n‘l 27,209 Chief Financial Officer = Company Secretary

Place: Mumbai
Date : April 27, 2018



Annexure - 2
MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Accounting Policy of Accounting Policy of ITNL Difference (Explain) Impact (Estimated if not Action proposed
consolidating entity quantified)
{
NIL

*only if impact as quantified or likely to be greater than X 1.20 Mn

Indicate Accounting Policy followed by Component for the items not covered in [TNL Accounting Policy

Accounting Policy of consolidating entity and its financial impact

NIL

In terms of our clearance memorandum attached
For MP Border Checkpost Development Company Limited For LUTHRA & LUTHRA

Chartered Accountants

Firm Registration No. 002081N

koA
— *
*
Chief Financial Officer Akhil =]
Partner NG TP\
Membership Numbief: ©083909
Place: Mumbai Place: Mumbay

Date : April 27, 2018 Date: Apxvil 2%, 2.1 8



Annexure - 3
MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Shareholding Pattern as at March 31, 2018

Sr. No. Name of the Shareholder March 31, 2018
No of Shares Held | % Holding

1|IL & FS Transportation Networks Ltd. 11,02,78,080 74

2|Spanco Limited 3,87,46,370 26

3|IL & FS Transportation Networks Ltd. & Mr. 10 0
Ajay Menon

4|IL & FS Transportation Networks Ltd, & Mr. 10 0
Krishna Ghag

5|IL & FS Transportation Networks Ltd. & Mr. 10 0
Prashant Agarwal

6|IL & FS Transportation Networks Ltd. & Mr. 10 0
Chandrakant Jagasia

8|IL & FS Transportation Networks Ltd. & Mr. 10 0
Vijay Kini
Total 14,90,24,500 100

For MP Border Checkpost Development Company Limited

A ) )"
Chief Financial Officer Company Secretary

Place: Mumbai
Date : April 27, 2018



MP BORDER CHECKPOST DEVELOPMENT COMPANY LIMITED

Annexure 4

Movement in Shareholding Pattern for the year ended March 31, 2018

Date of Purchase/sale | No. of Equity Shares| Transaction price Details of Net Asset Value
/new Issue/buy back Purchaser/Investor / | calculation as on date of
ete. Seller the transaction
NIL
For MP Border Checkpost Development Company Limited For LUTHRA & LUTHRA

O \-0

Chief Financial Officer
Company Secretary

Place: Mumbai
Date : April 27,2018

Chartered Accountants
Firm Registration No. 002081N

)/"’hl
Akhi}L&l‘l Gupta. =

Partner .
Membership Number : 089909

Place: Mumbed
Date: Apmi 29,2018




Annexure - 5

MP Border Checkpost Development Co. Ltd.
Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible
assets represents contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of such asset.
Estimate of the provision is measured using a number of factors, such as current contractual requirements, technology, expert opinions and
expected price levels. Because actual cash flows can differ from estimates due to changes in laws, regulations, public expectations,
technology, prices and conditions, and can take place many years in the future, the carrying amounts of provision is reviewed at regular
intervals and adjusted to take account of such changes.

Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Particulars As at March 31, 2018 As at March 31, 2017
Non-Current Current Non-Current Current
Opening balance as on - -
Provision made during the year

Provision utilised

Adjustment for Foreign exchange fluctuation during
the year

Adjustment for reclassification during the year

Closing balance as on = 2l J

For LUTHRA & LUTHRA For MP Border Checkpost Development Company Limited
Chartered Accountants
Firm Registration No. 002081N

: Likr
t.?'m t }2'._---'

{

Akhilesh Gupta. - s Chief Financial Officer
Partner O e oty

Membership Number+ 089909

Place: Mu mlaesd Place: Mumbai

Date: At 24, L0\ Date : April 27, 2018




MP Border Checkpost Development Co. Ltd.
Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group :-

Annexure - 5

Under Service Concession Arrangement (SCA), where a Special Purpose Vehicle (SPV) has received the right to charge
users of a public service, such rights are recognized and classified as “Intangible Assets”. Such a right is an
unconditional right to receive consideration however the amounts are contingent to the extent that the public uses

the service.

The book value of such an Intangible Asset is recognized by the SPV at the fair value of the constructed asset which

comprises of the actual construction cost plus the margins as per the SCA.

The Intangible Asset is amortised on the basis of units of usage method over the lower of the remaining concession

period or useful life of such intangible asset, in terms of each SCA.

Estimates of margins are based on internal evaluation by the management. Estimates of units of usage, toll rates,
contractual liability for overlay expenditure and the timing of the same are based on technical evaluations and /or

traffic study estimates by external agencies.
These factors are consistent with the assumptions made in the previous years.
The key elements have been tabulated below:

Upto March 31, 2018

Margin on construction services recognised in respect of intangible assets (')

1,17,59,45,058

Amortisation charge in respect of intangible assets ()

2,93,34,76,741

Units of usage (No. of vehicles) (over the entire life of concession period)

85,68,71,189

Total Estimated Revenue for project (over the entire life of concession period)

9,53,90,73,981

As at March 31, 2018

Carrying amounts of intangible assets ()

4,94,40,97,297

Carrying amounts of intangible assets under development (')

82,33,87,722

Provision for overlay in respect of intangible assets (')

For the year ended March 31,
2018

Amortisation charge in respect of intangible assets ()

95,98,28,360

Particulars Amount’
Total estimated cost till the end of the construction period

Total estimated margin till the end of the construction period

Particulars Amount Rs.

Opening Margins till March 31, 2017

1,17,59,45,058

During the period under audit

Construction Revenue

Construction Cost

Margin B
Margins Recognised till the balance sheet date upto March 31, 2018 1,17,59,45,058
Margin Percentage Applied on Construction Cost to recognise Construction Revenue 10

For LUTHRA & LUTHRA

Chartered Accountants
Firm Registration No. 002081N

Partner :
Membership Numlber ;089909
Place: Mumbau
Date: RApyit 2% ,201€

For MP Border Checkpost
Development Company
Limited

WA
&

Chief Financial Officer

Place: Mumbai
Date : April 27, 2018



Annexure - 5
MP Border Checkpost Development Co. Ltd.
Audit for the year ended March 31, 2018

{Part 3) - Estimates Used (Financial Assets)

As per the accounting policy followed by the Group:-

Under a Servica Concession Arrangement {SCA), where a Special Purpose Vehicle (SPV) has acquired contractual
rights to receive specified determinable amounts [Arinuity) for use of an assat, such amounts ara recognised as
“Financial Assets” and are disclosad as "Receivable against Service Concession Arrangements”

The value of a Financial Asset covered under a SCA Includes the fair value estimate of the construction services
which is estimated at the inception of the contract and is based on the fair value of the constructed asset and
comprises of the actual construction cost, a margin as per the SCA, estimates of the future operating and
maintenance costs, including overlay / renewal costs

The cash flows from a Financlal Asset commences from the Provisional / Final Commerclal Operation Date as
certlfled by the granting authority for the SCA.

The cash flow from a Financial Asset is accounted using the effective intarest rate method. The Intrinsic Interest
element in each Annuity receipt is accounted as finance Income and the balance amount Is accounted towards
recovery of dues from the “Receivable against Service Concession Arrangements”

These factors are conslstent with the assumptions made In the previous years.

The key elements have been tabulated below:

Upto / as at March|

31,2018

{Rupees)|
Margin on construction and operation and maintenance and renewal services recognlsed In -
respect of Financlal Assets
Carrying amounts of Financlal Assets Iricluded under Recelvables agalnst Service Concession -
Arrangements
Revenue recognised on Financial Assets on the basis of effective Interest method -

Particulars
Total estimated cost till the end of the construction period
Total estimated margin till the end of the construction period

Particulars A Rs.

March 31, 2017 -

Opening Margins as per last year notes -

Construction Revenue -
Construction Cost =
0 & M Revenue =
0 & M Cost =
Periedic Maintenance Revenue -
Perlodlc Maintenance Cost s

Margin i

Margins Recognised till the balance sheet date -

IRoceiuano on 5CA as at March 31, 2018 Z

Margin Percentage Applied on Construction Cost to recognise Construction Revenue %

Financial Income
Revenue recognised on Financial Assets on the basis of effective interest method Amount *

Up to March 31, 2015
March 31, 2017
March 31, 2018
Total -

Financial Assets Reco:

Particulars Current Non-Current

Opening Receivables under Service Concession Arrangements
Add - Additions during the yaar

Less - Receipt of Annuity

Closing Recejvables Balarice as per Balance Sheet 3 5

For MP Border Checkpost Development
For LUTHRA & LUTHRA Company Limited
Chartered Aceaunitants
Firm Registration No 20BN

o Bk

Akhllesh nt.a o Chief Financial Officer
Partner

Meambership Number: 089900

Place: Meumls ot Place: Mumbai

Date: Apyy| 2F) 2018 Date : April 27, 2018




MP Border Checkpost Development Co. Ltd.
Audit for the year ended March 31, 2018

(Part 4) - Other Information

Annexure - 5

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars Project 1
Nature of Assets Intangible Asset
Year when SCA granted 2011

Period 12.5 years

Extension of period

As per conditions mentioned in Concession agreement.

Construction

Operational (Nineteen Checkpost out of 24 checkpost)

Premature Termination

On event of default by either party.

Special Term

1N.A.

Brief description of Concession

The agreement of concession was entered between Government of Madhya Pradesh through Madhya
Pradesh Road Development Co. Ltd. (MPRDCL) and the Company on November 10, 2010. The construction
cost of the project is estimated Rs. 1,350 Crores. Scheduled completion date was May 04, 2013 which could
not be achieved due to land issues. MPRDCL has agreed to extend concession period by 24 months. Further
Independent Engineer has recommended extension of concession period by 25 months Becasue of land
acquistion issue, construction of five checkpost will commence upon entire land acquistion. The Authority
!has splitted the Project into Three phases:

Phase | - Nineteen Checkpost which are Operational,

Phase Il - Includes Two checkpost were work was in progress. The transfer date will be after end of
Concession Period of 4566 days from appointed date.

Phase Ill - for which fresh appointed date will be notified and transfer date will be 4566 days after appointed
date.

For LUTHRA & LUTHRA
Chartered Accountants
Firm Registration No. 002081N

Akhileshgfipta

Partner AecO
Membership Number : 089909
Place: Mumlacng

Date: Apwil 2%, 200 &

For MP Border Checkpost Development Company Limited
Ja
e
Chief Financial Officer

Place: Mumbai
Date : April 27, 2018




MP Border Checkpost Davelopment Co. Ltd.
Audit for the year ended March 31, 2018

Annexure - 6

List of Related Parties and transactions / balances with them not included in Related Party Disclosures In Notes to Accounts.

Part1
1. Name of the related parties and description of

relath hi

Nature of Relationship with "IL&FS"

Name of Entity Acronym used

HoldIng Company :

Fellow Subsidlaries

Assoclates :

Co - Venture ;

Key Management personnel :

NIL NiL

2. Details of balances and transactions during the

pariod with

related parties

Account head

Name of Entity 31-Mar-18 31-Mar-17

Balances:

NIL

Account head

Name of Entity 31-Mar-18 31-Mar-17

Transactlons:

NIL

Porsonnel |[KMP) for Related Party Discl as

.M fal R ion to Koy N

Name

Remuneration

] Others (Spacity, if
Dlrector’s Sitting Rent Interest any) (See Note

Fees payment below)

Total

Mr Ravl Parthasarathy

Mr Harl Sankaran

Mr Arun K Saha

Mr Vibhav Kapoor

Mr Manu Kochhar

Mr Ramesh C Bawa

NIL

Mr K Ramchand

Mr Shahzaad Dalal

Ms Vishpala Parthasarathy

Ms Sulagna Saha

Ms Nafisa Dalal

Mr Falzaan Dalal

NIL NIL NIL NIL

Note: Please add respective columns for the outstanding balances with the above KMPs also In addition to Profit & Loss transactions

Part2
1. Name of the related parties and description of relationship:
Nature of Relationship with "ITNL" Name of Entity Acronym used

Holding Company :

Fellow Subsidiaries

Associates

Co - Venture :

Key Management personnel :

NIL NIL

2. Detalls of balances and transactions during the

period with related parties

Account head Name of Entity 31-Mar-18 31-Mar-17
Baiances:

NIL
Account head Name of Entity 31-Mar-18 31-Mar-17
Transactions:

NIL

In terms of our clearance memorandum attached
For LUTHRA & LUTHRA
Chartered Accountants ™
Firm Registration No. 002081N
. %
JL 1

Akhles 'pra
Partr P
Membership Numbar; (89909

Place: Mumba.;
Date: Rlpyi| 2% ,201%

For MP Border Checkpost Development Company Limited

e

Chief Financial Officer

Place: Mumbai
Date : April 27, 2018




MP Border Checkpost Development Co. Ltd.
Audit for the year ended March 31, 2018

Movement of Investments for Cash flow
All the movements in Long term Investment needs to be given under following table to identify the cash flow impact

Annexure - 7

Script Opening Purchase Cost of Sale | Profit / (Loss) | Sale Value Forex Other Transfer Closing Remarks
Balance as Amount adjustments | adjustments Balance as
of 1/4/2017 of
31/3/2018
NIL -

For MP Border Checkpost Development Company Limited

/WN“
—

Chief Financial Officer

In terms of our clearance memorandum attached

For LUTHRA & LUTHRA

Chartered Accountants

Firm Registration No. 002081N
N ™

Partner Eyppialt
Membership Number: 089909
Place: Murnbeul

Date: April 2% 2e\8

Place: Mumbai
Date : April 27, 2018




MP Border Checkpost Development Co. Ltd.
Audit for the year ended March 31, 2018

Varlance Analysls with Comparatives:

All the Companies needs to provide reasons / Justificatlons of varlances In comparison with previous period

(1) Balance sheet :

Annexure - 8

Llabliities

March 31, 2018

March 31, 2017

Increase / {Decrease)

Reasons for varlance

ASSETS

Mon-current Assets

{a} Property, plant and equipment

3,23.489

7,55.461

{4,31,972)

due to ale of fasets

{b) Capital work-in-progress

{e} Investment prepurty

1{d) Intangible assots

{I) Goodwill

{ii} under SCA

4,94,40,97.297

{95,98.28,360]

Due to amortisation

{lil} athers

S

5,90,39,25,657
5

() Intangibile assets under development

82,33,87,722

82,33,87,722

{e} Financlal assets

{i) Investments

a) Investrmonts in associatos

b) Investments In Jolnt ventures

<) Other

| [H) Trade

(i) Loans

{Iv) Other financlal assets

1,00,26,811

1,00,39,597

(12,786} | Due ta increaze in other financials assets)

[f] Tax assets

{l) Deferred Tax Asset {net}

{§i) Current Tax Asset (Net)

() Other non-current assets

2,33,22,418

233,222,418

Total Non-current Assets

CQurrent Assets

a) Inventortes

(b] Financlal assets

{1} Investments

{ll}Trade recelvabtes

2,68.54,192

4,72,63,178

12,04,08,986) |

{lii} Cash and cash

{ivi Bank balances other than (i) above

{v) Loans

[vi} Other finoncial assets

6,30,00,03,307

|{c} Current tax assets {Net)

6,21,33,67,951

8.66,35,356

Due to Increase in other financials assets|

(d} Other current assets

33,86,339

78,72,688

144,86,349)

Due to decrease in advance tax
Due to decrease in ARICOK

Ausots chiusified as heid for sale

Total Citirent Assets

Total Assets

12,13,14,01,580

13,02,99,34.677

(89,85,33,087)

|EQUITY AND LIABILITIES

Equity

1,49,02,45,000

1,49,02.45,000

{a) Equity thare capital
ity

i 07,550)

13,09.53.53.106)|

11,89,38 54,444)

Due to loss in Current vear

table ta awners of the Company

i lling Intereits

LIABILITIES

|Non-current Uabilities

1a) cial Liabilities

(i} Borrowings

8.63,31,19,600

7,31,10,04, 702

1,32,21,14.898

ace in Rorrowings

ii) Trade pavables

i) Other financial Habilities

1,04,96,45,262

60.68.57.606

44,27 87,656

Due 1o increase in other liabilities

(b} Pravisians

{c) Deferred tax Hiabifithes {Net|

{d) Other non-current i

Total Non-current Liabilities

Current liabillties

|13] Financinl fiabilities

{1} Borrowings

2,57,34,27,433

197.63.59.166)

(1) Trade payables

7. 312

2,117,555

5.70,39,757

Due to increase in Trade pavables

3.78.46.49,146

25,67,18,110

Due to increase in Current Maturities

{iii} Current of long term debt

4.04,13.67.256

[1w] Cithes Binancial Labiiities

(b} Provisions

{c) Current tax liabilities (Net)

20,38,89,582

33.47,98.936

113.09,09.354)

Due to decrease in tax liabifity

ﬂf" Other current liabililies

2,64,16,851

24,87.405

2,39,29,446

Due Lo increase in other current

wlih nusels

L

s held for sale

Total Current Liabilities

Total Llabilities

Tota) Equity and Liabllities

12.13,14,01,580

13.02,99,34,677

189 85 33 097)




{2) Statement of Profit and Loss:

Statement of Proflt and Loss March 31, 2018 March 31, 2017 ilncrease / {Decrease} Reasons lor varlance
Income
Revenue from Operations 1,59,44,36,973 5.79.23.39.398 {4,19,79,02,425) [ Due to decrease in Claim
Other Income 8.44,55,612 39,45,395 8,05,10,217 | Due to increase In Finance income
Total Income 1,67,88,92,585 5,79,62,84,793 {4,11,73.92,208)
Expenzes =
Cost of Material consumed - s
Construction Costs - 7,22,65,533 {7.22,65533] | No construction during year
| Dperating expenses 38,08,07,712 44,38,85,338 {6,30,77.626) | Due to decrease in Operating expenses
Employee benafits expensze 13,57.239 12.72,067 {4,14,828) | Due to decrease in emplovee
Flnance costs 2,09.31.81.643 1,34,39,32.405 74,92,49.238 | Due 16 increase in loan and ECL on Claim
Depreclation and amartlsation expense 96,00.41,504 95,14,34,198 86,07,306 |Due 1o increase in Amartizstion
Impalrment |ass on flnanclal assets -
feversal of Impalrment on financial aszets 2
Other expenses 13,73,58,931 7,88,87,715 5,84,71,216 |Due to increase in Legal & Professional
fees towards clalm management
Total expenses 3,57,27,42.028 2,89,21,77,256 68,05,69,773
Add: Share of profit/{loss) of assoclates =
Add: Share of profit/{loss) of joint ventures
Proflt before axceptional Items and tax (1,89,38,54,444; 2,90,41,07,537 14,79,79,61,981)
Add: Enceptianal ltems =
Profit before tax |:l..38,54,444)i 2,90,41,07,537 {4.79,79,61,981)
Lesx: Tax expense .
{1} Current tax - 33,54,34,175 33,54,34,175) | Due to loss far the y
{2) Deferred tax -
- 33,54,34,175 (33,54,34,175)
Prafit for the perod from continuing operations (1) {1,89,38,54,444) 2.56,86,73,362 14,46,25,27,806)
Prafit from discontinued aperations before tax -
Tax expense of discontinued operations -] =
Profit from discontinued operations (after tax) {11} - o
Profit far the period {li=i+)) {1,89,38,54,444)} 2.56,86,73,362| (4.46,25,27,806)

Other Comprehenshe Income

A {1} Itemns that will not be reclassified to profit or loss

(a) Changes in revaluation surplus
(b) Remeasurements of the defined benefit plans

ted Equity instruments through sther camprehensive Income

{d) Others {specify nature}

{e) Share of other compr Income In and Joint
yventures, to the eutent not to be reclaified to profit or loss

A {Il} Income tax relating to Items that will not be reclassified to profit
ar los

[b) Debt Instruments through ether comprehensive income

{c) Effective portion of galns and losses on deslgnated portlon of

| hadging instruments in a eath flow hedge

{d} Others {specify nature}

{e) Share of other compr income in and Joint
vantures, to the extent that may be reclissified to profit or loss

to profit or

B ({1} Income tax relating to items that may be

Total ather compr e Income (IVeA [l B[]

Total comprehensive [ncomie for the period (14IV)

11,89,38,54,444) 2.56.86,73,362

(4,46,25,27,806)

Profit for the peried attributable to:

- Owners of the Company

i interests

Other comprehensive income for the period attributable to:

- Owners of the Companv

= Non-controifing intefests

Toral comorehensive income for the period attributable to:

- Dwners of the Company

- Non-conirolling interests

In terms of our
For LUTHRA & LUTHRA™
Charlered Ageountants

Flrm Registration No DOIORIN

Membarahip Number T 085409

Place: Mg mbw :
Date : APTI 1 J”*} Mg

For MP Border Checkpost Development Company Limited

3o

Chief Financial Officer

Place: Mumbai
Date : April 27, 2018
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MP Border Checkpost Development Co. Ltd.
Audit for the year ended March 31, 2018

FINANCIAL INSTRUMENTS

1 Capital management

The Group endeavours to maintain sufficient levels of waorking capital, current assets, and current liabilitie

while also maintaining sufficient cash flow

The capital structure of the Group consists of net debt (borrowings as detailed in notes 18 offset b
issued capital, reserves, retained earnings and non-controlling interests as detailed in notes 1

management on a periodic basis,

1.1 Gearing ratio
The gearing ratio at end of the reporting period was as follows.

Annexure -11

s which helps the company to meet its expense obligations

y cash and bank balances) and equity of the Company (comprising
5 to 17). The capltal structure of the Group is reviewed by the

Rs.
|Particulars As at March 31, 2018 As at March 31, 2017
Debt (i) 12,60,49,47,177 11,49,40,60,684
Cash and bank balances (including cash and bank balances ina disposal company held for 2,68,54,192 4,72,63,178
Net debt 12,57,80,92,985 11,44,67,97,506
Total Equity (1) (3,49,89,62,550) {1,60,51,08,106)
Net debt to total equity ratio (3.59) (7.13)

Footnotes:

(1) Debt is defined as long- and short-term borrowings including interest accrued {excluding derivative), as described In notes 18

{if) Equity includes all capltal and reserves of the Company that are managed as capital.

In order to achieve its overall objective, the Group's risk management committee, amongst other things,
attached to the borrowings. Breaches in meeting the financial covenants would permit the bank to seek

2 Categories of financial instruments

alms to ensure that it meets the financial covenants
actlon as per terms of the agreement.

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Financial assets

Fair value through profit and loss (FYTPL)

Investment in equity instruments
Derivative instruments designated as cash flow hedge
At amortised cost
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalents; and bank balances (including Balances with Banks in deposit
accounts under lien)
SCA receivable
Other financial assets (excluding Balances with Banks in deposit accounts under lien)

Financial liabilities

Financial Liabilities
Derivative Instruments deslgnated as cash flow hedge
At amortised cost
Borrowings {including interest accrued)
Trade payables
Other financial liabilities (excluding interest accrued)

2,68,54,192.00

6,31,00,30,118.00

12,60,49,47,177.49
7,88,57,312.00
2,71,62,53,207.51

4,72,63,178.00

6,22,34,07,548.00

11,49,40,60,684.00
2,18,17,555.00
2,78,18,78,203.00

For LUTHRA & LUTHRA
Chartered Accountants
Flrm Registration pg{nuzqam

¥y \l NG "
nkh%i'- W,

Partner Vot g
Membership Number : (89969
Place: Mumbect

Date: Abwi | 2%, 2ol 8

For MP Border Checkpost Development Company Limited

‘)P ‘. ) L
(4 =
Chlef FInancial Officer

Place: Mumbai
Date : April 27, 2018
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11. Borrowlng Ageing
11L.1For

ar ended 31st March 2018

Annexure <11

Type of Terms of
Borrowing Loans

Range for rate of interest

ITNL and [ts subsidiaries

IL&FS Group Companles

Parent {i.e. ITNL)

Subslidlaries.

Jointly
Controlled
Entlties

Parent {i.e.

diar
IL&FS) Subsldiaries

JoIntly
Controlled
Entitles

Other than IL&FS
Companies

Frequency ol |
Repavment|
Total[ Monthly / Quarterly|

/ Half Yearly / Yearly|
/ On maturity|

[Becured :

1-3 years

<= 7.00%

1.01% to 2.00%

9.01% ta 11.00%
|11. 1% to 14,00%

More than 14%

11.01% to 14.00%

1| 3-5years

More than 14%
gMore than

Zero Coupen

LIBOR + 10 bys
Others [Specify)

» 5 years

<=7.00%

7.01% to 5.00%

|5.01% 10 11.00%

11.01% to 14.00%

More than 14%
|ivcore han o2

Zero Coupon

LIBOR + 10 bps

Others {Specify)

1-3 years

<=7.00%

7.01% to9.00%

9.01% to 11.00%

11.01'% o 14.00%

Maore than 14%

LIBOR +10 bps
Others (Specify)

Sub Debts /

Bonds 3-5 years

<=7.00%

7.01% to 5.00%

5.01% to 11.00%

11.03% to 14.00%

LIBORA + 10 bps

Orhers [Specify)

1 5 years

<=7.00%

7.01% t0 9.00%

5.01% 1o 11.00%
11.01% to 14.00%
More than 14%

LIBORA + 10 bps
Others [Specify)

1-3 years

<=7.00%

7.01% 10 9.00%

9.01% to 11.00%

11.01% to 14.00%

3,53,25,00,000

Quarierly

Mare than 14%
|LIIHJH +10 IIEI

Gihers [Specify)

Term Loans|3-5 years

€=7.00%

7,01% to 9,00%

9.01% to 11.00%

11.01% lo 14.00%

1,77,75,50,000

Quartefhy

More than 14%

LIBOR « 10 bps
Qthers {Specify)

» 5 years

£=7.00%

7,01% to 9.00%

9,01% t0 11.00%

11.01% to 14.00%

More than 14%

LIBOR + 10 by

Others [Specity)

1-3 years

|Eur + 3.25%

LIROA ¢+ 60 bps

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

2MM: 6 628%

T1RK: 690N

AED BN

Others {ipaeify)

Foreign
Currency 3-5 years

Loan

Eur + 3.25%

Eurihor + 3 20%

LIROR + 10 hps

LIROR ¢+ 60 bps

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

2MM: 6.628%

71K B.Y69%

ALD &%

Qthers [Specity]

) 5 years

Eur v 3 F%

Euribor + 3.20%

LIBOR + 10 bps

LIBOR + 60 bos

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

2MM: 6 628%

71 69%

AED %

Othors (Specily)

Othurs

1-3 years
Isperity) *

3-5 years

P4 yeans

Total

(Uniecured

« o 7.00%




Subardinat
ed Debt

1-3 years

7.01% to 5.00%

9.01% 1o 11,004

11.01% to 14.00%

More than 14%

Othets (Specify)

3-5 years

< = 7.00 %

7.01% o 2,000

9,01% to 11.00%

11,01% 1o 14.00%

1,92,00,00.000

Cuarterly

More than 14%

Others [Specify)

»5 years

<= 7.00%

7.01% to 2.00%

rS.D.\ﬂ o 11.00%
11.01% to 14.00%

63,87,55,000

Quarterly

Mare than 14%

Others (Specl

1-3 years

<= 7.00%

e
7.01% 1o 5.00%

3.5 years

7.01% to 9.00%

9.01% ta 11.00%
11.01% to 14.00%
Meore than 14%

Zero Coupon

LIBOR + 10 bps
Others (Specify)

»5 years

<=7.00%

7.01% to 9.00%

9.01% 10 11.00%

11.01% to 14.00%

Bonds

1-3 years

3.5 years

11.01% to 14.00%

Mare than 14%

Zera Coupon

LIBOR+ 10 bt
Others (Spedi

» 5 years

1-3 years

<=7.00%

7.01% to 9,00%

9.01% to 11.00%

11.01% to 14.00%

More than 14%

Zero Coupon

LIBOR + 10 bps
Others {Specify)

<=7.00%

7.01% to 9.00%

2.01% 1o 11.00%

131.01% ta 14.00%

74,70,58,267

1,50,00,00,000

On Maturity

More than 14%

LIBEIR 4 10 bps

Cin Maturily

00, 1,01,00,00,000

Dthers (Speciby)

Term Loans| 3-5years

<=7.00%

.01% 1o 9.00%

8.01% to 11.00%

11.01% o 14.00%

More than 14%
LIBQR + 10 hpe

Others jSpe:iM

»5 years

<=7.00%

7.01% to 9.00%

9.01% to 11.00%

11,01% 1o 14,00%

More than 14%

Lol + 10 bps
Othars {Specify)

1-3 years

Euribar +3.5%

Flaed & 40%

[EURIE0R « 137 bpt

EUR1*3.5%

Fined (4,092%) Variable EUR 1 +
3

188 ¥r 3, 95%, rieat EUR +3.50%

0 1o 24 manth 3% / Eur 1¥ « 3%

ELR » 2.5%

Fined 3.75%

Eur 14 1.B4%

Fived 75 bpt

Euribet + 3.3%

ICAPEURD » 3.30%

Others {Specifv)




Euribor +3.5%

EUR1+3.5%

Fined {4.092%) Variable EUR 1 +
3.5%

Foreign T3t ¥r 4,95%, reat EUR +3.50%

Currency | 3-5 years 010 24 month 3% f fur 1V » 3%

Loan EUR+2.5%

Fixed 3.15%

ICAPEURO + 1.30%

Others {Specify)

Euribior +3.5%

Fined 6.40%

EURIBOA = 137 bps

EUR1+3.5%

Fixed {4.092%) Varlable EUR 1 ¢
3.5%

128 Vr 4,05 roct FLIR +4 50%

»5years |Dto 24 month 3% / Eur 1Y + 3%

EUR +2.5%
Fixed 3.15%
Eur 1A+ 2.84%
Fixed 75 bps
Eurlbor +3.2%
ICAPEURO + 1.30%
Others {Specify)

inter

Corporate

Deposits

Commarcia

1 Popars

Finance 1-3 y=ars

lease 3.5 years
Obligatiens 1» 5 years
1-3 years

Others 38
(spaclfy) |3:5 years

15 years
Total

For LUTHRA & LUTHRA . < /-
Chartered n;eié’un\iliyf""" o e A
Firm Reghsfration b, ooaosan. ' <)

( & New Deini) ;
o L ..' /

Partnar ""_ R,
Membarship Numbér  giasga

Place: Mumb eug-
Date ; AP““ 1-1-, 2—0‘8

For MP Border Checkpost Development Company Limited
.
\ }"
s ¢
Chlel Financlal Officer

Place: Mumbal
Date : April 27, 2018




11, BorrowIng Ageing Annexure -11

11.1Far year ended 3135t March 1017
| Frequency ol
TTNL and its subsidiaries IL&FS Group Companles o

Other than IL&FS
Type of Termsol | o, ge for rate of Interest Jolntly parent (1o Jointly Companles Tatal| Monthly / Quarterly
Borrawlng Loans parent (Le.TTNLY|  Subsidiarles|  Controlled by Subsldiarles| Controlied / Hall Yearly / Yaarly
Entlties Enthies 1 On maturi

Securnd :
<=7.00%

015 10 .00%
9.01% to 11.00%
11L.01% to 14.00%

1-3years

Others [Specify]
x=7.00%
7.01% 1o 9.00%
9.01% to 11.00%

11.02% to 14,008
R (11008 to 13 0%
Debentures 3-5years ore than 14

Zero Coupon
LAOR + 10 bos
Others tpecify)
<=7.00%
7.01% to 2.00%
2.01% to 11.00%
11.01% o 14,
More than 14%
Zetn Coupan
LIBOR + 10 bos
Others (Specity)
<37.00%
7.01% to 9.

9.01% to 11.00%
1-3years |1101% to 14.00%

Morz than 14%
LIOR + 10 byrs

Others {Speci
<=7.00%

2.01% to 5.00%
DO

) 5years

Sub Debts /

Bonds 3-5 years

13 years 297, Quarterly

LIBOA + 10

Othars {Specify)

<=7,00%

7.01% to 9.00%
9.01% to 11.00%
|31 01% to 14.00%

2.76,37.50.000

Term Loans |3-5years

LIBOR » 10 bps
0 {Specify)
fasn opect
5 7.00%
7.01% ta 9.00%
0.01% to 11.00%
) 5 years 11.01% to 14,00%
Mpre than 14%
LIROR + 10 bos
[others {Specitel
Fur+325%
Euribor + 1.70%
LIROR + 10 bos
LIBER + BO bps
LIROR + 400 bos

|31 U5D LIBDE + 530 bips

63.00,000 Quarterly

1-3years

thers (Specily]
Fur e 39§
Curibor ¢ 1.10%
|uBgA « 10 bey
|LIBD « £0 b

Foreign 3.5 years
Currency Loan . 3 M USD LIBOR + 540 bos

2mm; Gozmn
718K: 6.969%
AED &%

Qthers (Specify}

5 ywars

RED it

QOthers {Snecify)
a2fs

hed (Specity|11:3 yiran
J-Gyrary
15 yeary

\ -




Unpecired

1-3years

2 7.00%

T.01% 1o 300

9.01% to 11.00%

11,00% ta 14, 00%
!Mml than 14%

Others (Specity)

Debt

3.5 years

=» 7.00%

T.01% to 9.00%

1% to 11.00%
11,01% to 14.00%
Mare than 14%

Qthars [Specify)

#Syears

<= 7.00 %

7.01% to 9.00%

8.01% 10 11.00%

11.01% to 14,000

3,55,97.55,000

1-3 years

3-5years

s Syears

1-3 years

3-5years

Others {Specl

Terin Loans

1-3 years

€= 7.00%

7.01% to 3,00%

2.01% ta 11.00%

TLOI% to 14.00%

More than 14%

2.57,34,27,433

On Maturity

|uBDA « 10 bos

Qthers [Spedily)

3-5 years

<= T00%

F.01% Lo 0.00%

2.01% to 11 00%

11.01% to 14,000

More than 14%

LBOR « 10 bp

| Others [3pecifv]

»5years

«=7.00%

T.01% to 9.00%

A.01% to 11.00%

1L,01% to 14.00%

More than 14%

LIBO » 10 by

Gther [Soetifv]

1-3years

Futihor «3.5%

Fhogd 6.40%

EURMOR + 137 bos
fURYs35%

Fiowd {8,092%) Varjable EUR
1+35%

1t Wi 0,058, reat EUR

O ta 24 month 3% / Eur 1Y +
%

EUR 4+ 2.5%

fiad 1.15%

Eup 1Ae 2.04%

Fhued 7% b

Turbor+ 3.3%

|icAPEURD + 100%

Others {Specify)

Wi




Fereign

Currency Losn EAyears

»Syears

Inter Corporate

|Depouits

Commercial

Prpers

1-3years

Finance Lease
3.5 years

Obligations
» 5 years

1-3 years

Others [Specify)

3-5 ywars

15 vears

Tatal

For LUTHRA & LUTHIA 2 & £
Chartered Accountants e 0
Firm Reglstration Ne. 0031 L
7 hohadr )
" § ) o
New Delhi foll

L
L

T
\ b
Membarshin Numbecy (heage ="\
Phace: Mumbedct Acc?
2o0f

Date : Ah" 11/

For MP Border Checkpost Development Company LimRed
N
}’ -
'd
Chisf Financis] Officer

Place: Mumbal
Dste ; Aprfi 27, 2018




12. Disclosure of Derivative Instruments : Annexure -11

{i) Faliowing are the details of outstanding Derivative Contracts

Fair value hedge

Particulars Minrch 31, 2018 March 31, 2017
Contracts (Nos.) Motlonal Amount af cor Fair Value|Contracts (Nos.) Notlonal Amount of cor| Falr Value

For e.g. Interest Rate Swaps

Cash flow hedgs

March 31, 2013 March 31, 2017
Contracts (Nos.} 1A t of col Fair Value|Contracts {Nos.) Notional ofcor] Fair Valug

Particulars

uso*
Swaps
Farward Contract

|EURO
Swaps

Forward Contract

Coupon Swaps

* Currency wise Information needs to be provided

Other than Falr value hedge

March 31, 2018 March 31, 2017
Contracts (Nos.) fonal A t of coi Falr Value|Contracts (Nos.) Notional Amount of cor| Falr Value:

Particulars

For e.g. Interest Rate Swaps

{1 The Movement In Cash Flow Hedges for the year ended March 31, 2018 Is
as follows

Particulars Amount
Opening balance

Galn / {Loss) recognlzed during the year
A it fi | to of profit and loss account under finance

L
charges
Transfer to Minority
Closing balance

{lli) The carrying amounts of forelgn currency denominated monetary assets
and monetary liabllities at the end of the reporting period are as follows :

Current Year Previous Year

Assets Forelgn C:

[iAsse orelgn Currency Amount In  Foreign Amount in  Forelgn
Amount Exchange Rate

Currency Currency

Exchange Rate Amount

Recaivables [trade and other)

Other Monetary assets (e.g. ICDs/Loans given in FC)
Total Receivables (A)

Hedges by derivative and forward contracts (B)
Unhedped recelvables

|C=A-B)

Current Year Previous Year

1 Liabilities Forelgn Curren: nt | Forelgn| In F
© Bl & Exchange Rate el " FOreEN) Amount in Rs Exchange Rate e
Currency Currency inRs

rggvablﬂ {trade and other)
Bortowings (e g. ECB and others)
Total Payables (D)

Hedges by derivative and forward contracts (€}

Unhedged Payables

*in million

Current Year Prevlous Year

I i il i Ign Curre i
11l Contingent Uabilitles and Commitments Forelgn Currency amount In_ Forelgn| Amount In  Foreign|Amount

h: Rati u
Exchange Rate Currency Amount In Rs Exchange Rate Currency In Rs

Contingent | iabilities
Commitments

Total (G
Hedges by derivative and forward contracts {H)
Unhedged Payable

|it=5-H)

Total unhedged FC Exposures
{)=C+F+l)

For LUTHRA & LUTHRA - For MP Border Checkpost Development Company Limited

Chartered Accountants

Firm Registration No. D0Z0BIN~, ' }
[/, 5 b’ )) L '
L
| 5 s p ( -

Chief Financial Officer

Place: Mumn b eod 2 Place: Mumbai
Date : Ab’l‘l\ 3—7,') 5 l? Date : April 27, 2018
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